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This is an advertisement issued, pursueant to Regulation 3 1) of the SEBI (lssue and Listing of Mon-Convertible Securibies) Regulations, 2021, a3 amended, for informiation purpese only.
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INDIABULLS HOUSING FINANCE LIMITED

Qur Company was incorporated as Indiabults Housing Finance Limited under the Companies Act, 1958 on May 10, 2008, in New Delhi with the Registrar of Companies, Mational Capital Territory of Dedhi and Haryana ("ReC”) and received a cerificate for commencement of business from the RoC on January 10, 2006, The CIN of our Company is
LESSEZFDL2005PLC1360:29. Qur Company has obtained a certificate of registration dated December 28, 2005, bearing registration number (2,0063.05. from the Natonal Housing Bank (*NHB”) 1o carry on the business of a housing financea institution without accepting public deposits in accordance with Saction 294 of National Housing Bank Act, 1987 The PAN of our

Company iz AABCI361 24 For details of changes to the name and registered office of our Company, see "History and offer Corporate Matters"on page 181 ofthe Tranche Il Prospectus.

Registered Office: 5° Floor, Building Mo. 27, KG Marg Connaught Place, New Dalhi - 110 001, India; Telephone Ne.: #31 11 4353 2050; Facsimile No.: #31 11 4353 2047

Corporate Office: One International Centre, Tower 1, 18 Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013, Maharashira, India; and Plot No. 4228, Udyog Vihar, Phase-IV, Guregram, Haryana

122 16, Telephone Mo.: +31 22 6189 1400; Facsimile No.: +21 22 6139 1416; Website: wew. indiabullshomeloans.com;

Email; helpdesk@indiabulls.com; Company Secretary and Compliance Officer; Mr. Amit Kumar Jain; Telephone No.: +31 124 668 1199; Facsimile No.: #31 124 668 1240; E-mail; ajainf@indiabulls.com; Chief Financial Officer: Mr. Mukesh Kumar Garg; Telephone No.: 0124 6681199; Facsimile No.: 0124 6681240;
Email: mukesh gargi@indiabulls.com; Statutory Auditors: 3.N. Dhawan & CO LLP, Charlered Accountants; Address: Plol No. 51-52, 2nd Floor, Seclor - 18, Udyog Vikar, Phase IV, Gurugram, Haryana - 122 016; Telephone No.: +81 124 481 4410; Email; rahul singhal@sndhawan,com;
Contact Person: Mr. Rahul Singhal, Partner;, and Arora & Choudhary Associates, Chartered Accountants; Address: Plol no. 8128, W.E.A, Abdul Aziz Road, Karod Bagh, New Dalhi — 110 005; Telephone No.: 31 011 4145 1114, Email: vi_choudhary@arorachoudhary.com, Contact Person: Mr. Vijay Kumar Choudhary, Parinar

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED (“COMPANY™ OR “ISSUER") OF 20,00,000 SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 71,000 EACH ("NCDs"), FOR AN AMOUNT UP TO 100 CRORES ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO T100
CRORES, AGGREGATING UP TO ¥200 CRORES ("TRAMNCHE Il ISSUE LIMIT") ("TRANCHE Il ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥2,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE || PROSPECTUS DATED AUGUST 31, 2023 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE Il ISSUE

(“TRANCHE Il PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 30, 2023 ("SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"). THE SHELF PROSPECTUS AND TRANCHE Il PROSPECTUS CONSTITUTE THE
PROSPECTUS (“PROSPECTUS"). THE TRANCHE Il ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA [ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE “SEBI NCS REGULATIONS™), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER,

AS AMENDED AND TO THE EXTENT NOTIFIED.

Credit Ratings: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook) by CRISIL Ratings Limited

and “[ICRAJAA (Stable)” (pronounced as ICRA double A rating with a stable outlook) by ICRA Limited

Allotment on first come first serve basis’

“Mlletroent in the Tranche |1 1ssue shall be made on the basls of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular, However, in the event of over subseription and thereafter, on such date, the allatments would be made to the applicants en proportionate basss. For further details, refer section tifled

Issue Related Information” on page 353 of the Tranche Il Prospectus dated August 31, 2023.

ISSUE PROGRAMME*

TRANCHE Il ISSUE OPENS ON: WEDNESDAY, SEPTEMBER 6, 2023

TRANCHE Il ISSUE CLOSES ON: WEDNESDAY, SEPTEMBER 20, 2023

* The Tranche [ Issue shal ramain aper for subscripfion on Working Days from 10a.m. fo 5 p.m. duning the penod indicafed in the Tranche Il Prospectus, excepl that the Tranche I Izsue may close on such earlier date arextended dale as may be decided by the Board of Directors of the Company or Secunties issuance and fmvestment Commitfee thereof, subject o
compliance with Reguiation 334 of the SEBINCS Requalions and receip! of necessary approvals. in the event of an eanly closure or extension of the Tranche Il issie, the Company shall ensure that natice of the same is provided o the prospeclive investors through an advertisameant on or before such earier or exfended date of Issue closure in which pra-issue
advertisement and advertizament for opening or closure of the Tranche I Issue hawve been given. Appiications Forms for the Tranche I lssue will be accepted only from 10:00'a.m. to 5:00 p.m. or such extended ime as may be permitted by B5E and NSE, on Working Days, during the Tranche Il lssue Period, On the Tranche Il Issue Closing Dale, the Application Forms
will be accepted only befween 10 a.m. to 3 p.m. (Indian Standard Time) and uploadsd wofil 5 p.m. or such extended bime as may be permitied by BSE and NSE. Further, pending mandafe requests for bids placed on the [ast day of bidding will be validated by 5 p.m. (Indian Standard Time) on one Working Day posf the Tranche Il Issue Closing Date. For further dedails
peasa refarto the seclion iifled Yssue Related Information”on page 353 of the Tranche N Prospecius.

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIAELE PROMOTER.

THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDITIONS OF THE NCDs TO BE ISSUED PURSUANT TO THE TRANCHE Il PROSPECTUS

Series | I Il | 1} | L | v | Vi | Vil Vil | IX | X | Xl Xl |
Frequancy of Interest Payment Annual Monthly Cumulative Annual Monthly Cumulative | Annual . Monthhy Annual Monthly Annual Monthly
Minimum Application 10,000 (10 NCDs) across all Series
Face Value! Issue Price of NCDs (T/ NCD) <1,000
In Multiples of thereafter () 1,000 (1 NCD)
Type of Instrument Secured NCDs
Tenor 24 Months 24 Months 24 Months 36 Months 36 Months 36 Months &0 Months &0 Months &4 Months 24 Months 120 Months 120 Months
Coupon (% per annum) for NCD Holders in Category | & Il 9.25% B.88% NA 8.40°% 9.02% NA 9.65% 9.25% 10.00% 9.5T% 10.25% 9.30%
Coupon (% per annum) for NCD Holders in Category [Il & IV 9.65% 9.25% NA 9.9 9.48% NA 10.15% 9.71% 10.50% 10.03% 10.75% 10.25%
Effective Yield (per annum) for NCD Holders in Category | & |l 9.24% 9.24% 9.25% 9.39% 9.3%% 9.40% 9.64% 9.64% 9.99% 9.99% 10.24% 10.24%
Effective Yield (per annum) for NCD Holders in Category Ill & IV 9.64% 9.64% 9.65% 9.88% 9.89% 9.90% 10.14% 10.14% 10.49% 10.49% 10.74% 10.74%
Mode of Interest Payment Through various modes available
Redemption Amount {Z/ NCD) on Maturity for NCD Holders 74,000 71,000 7119385 | Staggered Redemption| Staggered Redemption|  71,309.70 | Staggered Redemption Staggered Redemption| Staggered Redemption| Staggered Redemption | Staggered Redemption Staggered Redemption|
in Category | & Il in Three {3) annual in Three (3) annual in Five (5) annual in Five (5) annual in Seven (T) annual | in Seven (7) annual in Ten (10) annual in Ten (10) annual
payments of £333.33 | payments of 7333.33 payments of T200 payments of 200 payments of 14286 | payments of T142.86 payments of 100 payments of 100
for year 1, T333.33 for | for year 1, T333.33 for gach, starting from each, starting from gach, starting from gach, starting from gach, starting from gach, starting from
year 2 and T333.33 for | year 2 and T333.33 for 1st Anniversary* 1st Anniversary” 1st Anniversary” 1st Anniversary” 1st Anniversary* 1st Anniversary”
year 3 starting from | year 3 starting from until Maturity until Maturity until Maturity until Maturity until Maturity until Maturity
15t Anniversary” 1st Anniversary”
unfil Maturity until Maturity
Redemption Amount {7/ NCD) on Maturity for NCD Holders 1,000 71,000 71,20265 | Staggered Redemption| Staggered Redemption|  91,327.75 Staggered Redemption Staggered Redemption Staggered Redemption| Staggered Redemption Staggered Redemption Staggered Redemption
in Category Il & IV in Three (3) annual in Three (3} annual in Five [5) annual in Five [5) annual in Seven (7) annual in Seven (T) annual in Ten (10} annual im Ten {10) annual
payments of 333,33 | payments of <333.33 payments of <200 payments of <200 payments of <142.86 | payments of < 14286 |  payments of <100 payments of <100
for year 1, £333.33 for | for year 1, 333.33 for each, starting from each, starfing from gach, starting from each, starting from each, starting from each, starfing from
year 2 and <333.33 for | year 2 and <333.33 for 1st Anniversary” 1st Anniversary® 15t Anniversary” 1st Anniversary” 1st Anniversary” 1st Anniversary”
year 3 starting from year 3 starting from unfil Maturity unkil Maturity unitil Maturity until Maturity until Maturity until Maburity
15t Anniversary”® 1st Anniversary®
until Maturity until Maturity
Maturity (from the Deemed Date of Allotment) 24 Months 24 Months 24 Months | 36 Months . 36 Months | 36 Months | &0 Months . G0 Months . B4 Months . 84 Months . 120 Months | 120 Months _
Redemption Date / Redemption Schedule 24 Months 24 Months 24 Months | Staggered Redemplion | Staggered Redemplion 36 Months | 3taggered Redemplion| Staggered Redemption| Staggered Redemption| Staggered Redemption| Sfaggered Redemption Staggered Redemption
by Face Value as per | by Face Value as per by Face Value as per by Face Value as per | by Face Value as per | by Face Value as per | by Face Value as per by Face Value as per
“Principal Redemption  “Principal Redemption “Principal Redemption “Principal Redemption “Principal Redemption "Principal Redemption | “Principal Redemption “Principal Redemption
Schedule and Schedule and Schedule and Schedule and Schedule and Schedule and Schedule and Schedule and
| Redemption Amounts" | Redemption Amounts” | | Redemption Amounts” Redemption Amounts” | Redemption Amounts”| Redemption Amounts® | Redemption Amounts” Redemption Amounts”|
Put and Call Option Mot Applicable
**The Company shall sllocate and atol Sanas IV NCDs wharain e Applicants have nal indicated the choice of the relevant NCD Sanas.
Set out below is the principal redemption schedule and the redemplion amount for the Seres [V NCDs, Seres V NCDs, Series VI NCDs, Series VIl NCDs, Series IX NCDs, Series X NCDs, Series XI NCDs and Series XII NCDs in relation to which the principal cutstanding will be redeemed in a staggersd manner.
Principal Redemption Schedule and Redemption Amounts
Series Series [V and V Series Vil and VIl Series X and X Series Xl and XII
Tenure 36 Months 60 Maonths 84 Months 120 Months
Redemption Schadule | Principal Outstanding Redemption Schedule | Principal Outstanding Redemption Schedule Principal Outstanding Redemption Schedule | Principal Outstanding
Face Value ¥1,000,00 +1,000.00 ¥1,000,00 #1,000.00 ¥1,000.00 €1,000.00 £1,000.00 #1,000.00
1st Anniversary” 333,33 T666.67 <200.00 <600.00 T142.86 “857.14 +100.00 <900.00
2nd Anniversary* 3133 T333.33 T200.00 T600.00 T142.86 1429 T100,00 TB00.00
3rd Anniversary* €313.33 NIL %200.00 <400.00 T142.86 T571.43 +100.00 %700.00
4th Anniversary® NA NA T200.00 T200.00 T142.86 T428.57 100.00 7600.00
Sth Anniversary® NA MA 200,00 NIL T142.86 T285.71 100,00 ¥500.00
Gth Anniversary® NA NA NA NA ©142.86 < 142.86 < 100.00 <400.00
Tth Anniversary™ NA MNA NA NA T142.86 NIL T100.00 T300.00
8th Anniversary® NA NA NA NA NA NA +100.00 %200.00
Sth Anniversary” NA NA NA NA NA NA 100.00 100.00
10th Anniversary” NA NA NA NA NA NA 100,00 ¥0.00
‘of Deemed Date of Alolment

Category [l and [V of Investors in the proposed Tranche [ Issue who are alzo holders of NCD{slbondis) previously issued by our Comipany, andior our Subsidianes as the case may be, andior are equity shareholder|s) of Indiabulls Housing Finance Limited a3 the case may be ("Primary Holder's)™) on the Deemed Diate of Allotment and applying in Seres |, Series |1,
Series [V, Series V, Serias VI, Series VI, Serias (X, Series X, Series X and'or Seriez X shall be eligible for addiional incentive of 0.25% p.a. providaed the NCDs issued undear the propozed Tranche Il lssue are hald by the imsestors on the relevant Record Date applicable for payment of respecive coupons, in respectof Senes |, Series I, Series IV, Series Y, Saries VI,

VIl Saries ¥, Sarias X, Senas Xl andfor Sarias X

Catagory [Iland IV of Investors in the proposed Tranche |1 ssue who are also Primary Holder| zlon the Deemed Date of Allotment apphing in Serias Il andior Senes VI, the maturity amount at redemption along with the addiional yield would be 1, 208.20 per MCD andfor¥1,336.85 per NCD rezpectively provided the NCDs izsued under the propozed Tranche || 1szue ara

held by the investors on the relevant Record Date applicable for redempbion in respect of Series |1l andfor Series VI,

The additional incantive will be maximum of 0.25% p.a. for Categary [l and IV Investors in the proposad Tranche || |ssue, who are akso Primany Holder(s)on te deemed date of allotment.

On any relevant Record Date, the Registrar andior our Company shall determine the listofthe Primary Holderis) ofthis Tranche [Hzsue and identify such Investor/ MCD Holders, (based on their DP identification and for PAN and/or entries in the Register of MCD Holders) and make the requisite payment of addiional incentive.
The addifional incentive will be grven anly on the MCDs allotted in this Tranche |l 1ssus .., to the Primary Holder(s). In case if any NCD is bought'acguired from secondary market or from open market, additional mcentive will not be paid on such boughtiacquired NCD,
In case the Primary Holdar(s) sells/ gifts! transfer any NCDs allotted in this Tranche |l 15sue, additional incantive will not be paid on such sold! gifted! transfarred NCD except in case whera NCDs are iransferrad to the joint holder'nomines in case of death of the primary halder,

As B A* | Simple, Safe, Smart way of Application!!!

‘Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required
to ensure that the bank account used for bidding is linked to their PAN

LI

LAMWIFREDY AATMENTS INTERFACE

NCD ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACHPROPORTION SUBJECT TOTHE ALLOCATION RATIO.,

INFORMATION REQUIRED UNDER SECTIOMN 30 OF COMPANIES ACT, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the rain objects of our Company, see section ithed
‘History and Other Corporate Matters” on page 181 ofthe Tranche |l Prospectus and Clause Il ofthe Memorandum of Association of our Company. The Memorandum of Association of
the: Company is & document for inspection in relation to the Tranche Il Issue. For further details, see the section fitked "Material Contracts and Documents for Inspection” on page
426 of the Tranche Il Prospectus.

LIABILITY OF MEMBERS: Limited by sharas

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE TRANCHE Il PROSPECTUS: The Authorised Share Capital of the Company is <16,00,00,00,000
divided info 3,00,00,00,000 Equity Shares of €2 each and 1,00,00, 00,000 Preference Shares of 10 each. The lssued, Subscribed and Paid-up Share Capitalis 94,3193, 260 divided
into 47, 15,96 630 Equity Shares of T2 each.

NAMES OF THE SIGMATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Associztion of the Company and
the number of equity shares subscribed of face value of $10 each by them at the time of signing of Memarandum of Association: Indiabulls Financial Services Limded was allotied
49 %54 equity shares of $10 each and Mr. Rajv Rattan, Mr. Ashok Sharma, Ms. Aneeta Nagpal, Mr. Sandesp Arora, Mr. Tejinderpal Singh Miglani and Mr. Sanjeev Ranjan were alloftied
1 equity shareof 10 each, respectively,

LISTING: The MCDs offered through the Tranche Il Prospecius read iogetherwith the Shelf Prospecius are proposed tobe listed on BSE Limidted ("BSE”") and Mational Steck Exchange
of India Limited (*NSE” along with BSE, the “Stock Exchanges”), Our Company has received an ‘in-principls’ approval from BSE vide its [etter no. DCSBMP-BONDIO023-24 dated
June 28, 2023 and NSE vida its latter no. NSE/LIST/DI2023/0148 dated June 28, 2023. For the purposes of the lssue BSE shall be tha Dasignated Stock Exchange.

GEMERAL RISKS : Investment in non-convertible securifies is risky, and invesiors should not any funds in such secunfies unless they can afford fo take the risk atfached fo such
investments, Investors are advised fo take an informed decision and to read the risk faciors carefully before investing in this offering. For faking an investment decision, investors must
rely on their examination of the issue including the rsk imvolved in it Specific attention of investors is invited 1o statement of risk factors contained under “Risk Faclors™ and “Material
Developments™on pages 21 and 225 of the Tranche || Prospecius. These risks are nof, and are not intended to be, a complete list of all risks and considerations relevant to the non-
convertible secunties or investor's decision to purchase such secunties. The Tranche || Prospectus has not been and will not be approved by any regulatory authonty in India, including
SEBI, the Resarve Bank of India ("RBI"), the NHB, RoC orany stock exchange in India nor do they guarantes the accuracy or adequacy of this document

DISCLAIMER CLAUSE OF BSE: It is to be distincily understood that the permission given by BSE Limited should not in any way ba deamed or construed that the Offer Docurnent has
been cleared or approved by BSE Limited nor does i carify the correctness or completeness of any ofthe contents ofthe Offer Document. The investors are advised to refer to the Draft
Offer Document/Offer Document for the full texd of the *Disclaimer Clause of BSE Limited.”

DISCLAIMER CLAUSE OF NSE: It is to be distinclly understood that the permission given by NSE should not in any way be deemead or construeed that the Offer Document has been
tleared or approved by NSE nor does it certify the comectness or completenass of any of the contents of the Offer Document. The investors are advised fo refer to the Progpecius for the
Tull text of the "Disclaimer Clause of NSE.”

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be destinctly understood that the permission given by the BSE 1o use their network and software of the
Online system should not in any way ba deemed or construed as compliance with various statutory requirament approved by the Exchange; nor does it any manner warrant, cartify or
endorse the comectness or completeness of any of the compliance with the stafutory and ciher requiremenis; nor does it take any responsibility for the financial or oiher soundness of
the Company, its promoders, its managament or any scheme or progect of this Company. It also to be distinclly understiood that the approval given by the Exchange is only bo usa the
softwara for participating in systam of making apphication procass.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: [fis also o be distincily understood that the approval given by the Exchange i only to use the software for
parbcipating in system of making application process. Itis to be distinctly understood that the permission given by the NSE o use their network and online platform for facilitating
applications for public issue of NCDs shall not in any way be deemed or construed as compliance with various statutory and ather requirerments by the Company, LMs etc.; are cleared
or approwved by NSE; nor does itwarrant im any manner, cerlify or endorse the comactness or compleieness of any of the compliance with the statutory and other reguirerents nor does it
take any responsibity for the financial orother soundness of the Issuer, its management or any scheme or projects of the Issuer.

It s also bo be distinctly understood that the approval given by MSE should nod in any way be deemead or construed that the prospecius has been cleared or approved by NSE; nor does it
in any mannerwarrant, certify or endorze the comectness or completeness of any of the contents of the Prospecius; nor does itwarrant that the securities will be listed orwill continue 1o
belisted on NSE.

DISCLAIMER CLAUSE OF THE NHB: The Company has oblained a cerificate of registration dated December 28, 2005 issued by the National Housing Bank under Section 204 of the
Mational Housing Bank Act. 1987. However, a copy of the Tranche |l Prospecius has not been filed with or submitted to the NHE. It i distinctly understood that the Draft Shelf

LP| is now available for Retal Individual Investors sulbmitting bids up to an application value of £5,00,000, applying through Designated Intermedianes, SCBSs or through the BSE Direct AppNSEgoBID
Web interface of stock exchanges or any other permitied methods, For details of the ASBA and LP| Procass, refer to the details given in the Application Form and also refer to the section fitled “lssue
Procedure” beginning on page 331 of the Tranche (I Prospectus. List of banks supporting UPI iz alzo available on the website of SEBI af www.sebi.govin. HOFC Bank Limited has been appointed as
Sponsor Bank for the Tranche |l lzsue, in accordance with the requiremant of the SEEI Master Circular dated August 10, 2021 an UPI mechanism, ag amended.

Prospectus, Shelf Prospectus and the Tranche Il Prospectus should nof in any way be deemed or construed o be approved or vetied by the NHE. The MHE does not accept any
responsibility or guarantes about the present position as 1o the financial soundness of the Issuer or for the correciness of any of the statements or representations made or opinions
exprassad by the [ssuer and for discharge of Eability by the |ssuer. By issuing the aforesaid certificate of registration dated Decernber 28, 2005 to the 1ssuer, the NHE neither accepis
any responsibility norguarantes for the payment of amy amount due toany invesiorin respect of the Proposed NCDs |ssue,

CREDIT RATINGS: The NCDs proposed io be issued under this |szue have been rated "CRISIL AAStable” (proncunced az CRISIL double A rafing with stable cutlook) by CRISIL
Fatings Limited vide their letier dated Seplember 23, 2022 and furiher revalidated vide letters dated Movember 7, 2022, December 7, 2022, February 6, 2023, June 22, 2023 and
August 21, 2023, read with rationale dated Seplamber 22, 2022, and ICRAJAA (Stable)” (pronounced as ICRA double A rating with a slable oullook) by ICRA Limited vide their letters
dated April 3, 2023, further revalidated vide lefters dated June 26, 2023 and August 22, 2023, read with rafionale dated April 4, 2023. For the rationale and press release for theze
ratings, see "General Information”, Annexure A and Annexure B of the Tranche | Prospectus. These ratings are not a recommendabion fo by, sell or hald securities and investors should
take: their own decision. These ratings are subject o suspension, revision orwithdrawal al any time by the assigning rating agencles and should be evaluated independently of any other
ratings.

DISCLAIMER CLAUSE FOR CRISIL RATINGS LIMITED: CRISIL Ratings Limited (CRISIL Ratings) has taken dee care and caution in preparing the Material basad on the information
provided by its dient and / orobtained by CEISIL Eatings from sources which it considers reliabe {Informalion). A rating by CEISIL Ratings refleciz its current opinion on the likelihood of
timely payment of the obligations under the rated instrument and does not constitute an audit of the rated entity by CRISIL Ratings. CRISIL Ratings doss not guarantee the
completenass or accuracy of the information on which the rating is basad, A rating by CRISIL Ratings is not a recormmendation to buy, sell, or hold the rated instrurnent; it does not
comment on the market price or suitability for a paricular investor. The Bating is not a recommendation to invest / diginvest in any entity covered in the Material and no part of the
Matenial should be construed as an expert advice or invesiment advice or any form of investmeant banking within the meaning of any law or regulation. CRISIL Ratings especally stafes
that it has no liability whatsoever to the subscribers [ users [ transmitters! distributors of the Materal. Without limiting the generality of the foregoing, nothing in the Materal is to be
consirued as CRISIL Batings providing or intending io provide any services in purisdictions where CRISIL Ratimgs does not have the necessary permission andior registration fo carry
ouf its business activities in this regard, Indiabulls Housing Finance Limited will be responsible for ensuring complhances and consequences of non-compliances for use of the Matenal
or part theraof outside India. Current rating status and CRISIL Ratings’ rating criteria are available without charge to the publc on the weabsite, www.crisil.corn, For the latest rating
information on any instrument of any company rated by CRIZIL Ratings, pleaze contact Customer Service Helpdesk at 1800« 267-1301.

DISCLAIMER CLAUSE OF ICRA LIMITED: ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instrumants. ICRA ratings are subject fo a procass
of surveillance, which may lead to revision in ratings. An [CRA rabing is a symbolic indicator of IZRA's current opinion on the relative capability of the isswer concerned to timely service
debts and obligations, with reference to the instrument ratied. Pleass visit our website www.icra.in or contact any ICRA office for the latest information an ICRA ratings outstanding. Al
information contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable, including the rated issuer. ICRA however has not conducted any audit
of the rated izsveror of the information provided by it While reasonable care has been taken to ensure that the information herein is true, such information is provided “as is" without any
warranty of any kind, and ICRA n particular, makes no representation or warranty, express or implied, a5 o the accuracy, timeliness or complsteness of any such information, Also,
ICRA or any of its group companies may have providad serices other than rating to the issuer rated. Allinformation contained herein must be construed solaly as statemants of opinion,
and ICFAshall nod be liable for any losses incurred by users from any use of this publication or its contents.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Indiabulls Houging Finance Limited - Telephone Mo.: 431 11 4353 2950; Facsimile No.: 431 11
4353 2047, Lead Managers : Nuvama Wealth Management Limited {formerly known as Edelweiss Securities Limited) - Telephone No.: +31 22 4009 4400; Elara Capital {(India)
Private Limited - Telephone No.; +91 22 6164 8589 and Trust Investment Advisors Private Limited, Telephone No.: +31 22 4084 5000 and the offices of Consorium Members,
Trading Members, Designated Intermediany(ies) and Designated Branches of the SC3Bs. Elecironic Application Forms will be available on the websites of the SC3Bs that permit
submission of ASBEAApplication elecironically. Application Forms may be downloaded from the websites of Stock Exchanges, Lead Managers and Consortium Members. Additionally,
UP! Investor making an applicabon in the lssue can also make bid through online (app / web) interface/ platform of the BSE i.e. "BSE Direct” and of NSE i.2 "NSE goBID", Further, BSE
Direct platform can be accessad at hitps:/fwww bsedirect, com and NSE goBID at www.nseindiaipo.com or can be accessed through mobée app, Further, Application Forms will also be
provided to Designated Intermediaries at their request

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE N PROSPECTUS : Investors ane advisad o rafer to tha Tranche || Prospectus and the “Risk Facters™ on page 21 of the
Tranche Il Prospecius, before applving fo the Tranche Il 1ssue. Physical copy of the Tranche |l Progpecius may be cbiained from the Registered Office of the Company and the Lead
Managers. Full copies of the Tranche || Prospectus will also be available on the website of the Issuer at www.indiabullshomeloans.com, of the Lead Managers at www.nuvama.com,
wivw.elaracapital.com and www._trustgroup.in, of BSE at www bseindia.com, of NSE al www.nseindia_com and of SEBI at www.sabi.gov.in,

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limited,

CONSORTIUM MEMBERS: Muvama Wealth and Investment Limited (formerly known 85 Edefweiss Broking Limifed), Elara Securities (India) Private Limited, Trust Financial
Consultancy Services Private Limited and Trest Securities Services Privata Limited.

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus.

Forfurther details, please refer the Shelf Prospectus and the Tranche || Prospecius, Contiwed on mnd page
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